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Monthly Revenue

YTD Revenue

FY 02
Gen & Educ $143.6 $
Highway $ 190 $

Fish & Game $§ 1.1 §

FY 01

Inc/(Dec)
1458 $ (2.2)
155 § 35
14 $ (3)

Gen & Educ
Highway
Fish & Game $

FY 02 FY 01 Inc/(Dec)
$1,962.4 $1,826.3 $ 136.1
$ 211.1 § 200.5 $ 10.6

83 § 82 § 1

Current Month Analysis

. FYO02 FY02 Actual
General & Education Funds| . als Plan vs. Plan
Business Profits Tax $ 212 $ 4714 $ (262 Monthly Unrestricted Revenue
Business Enterprise Tax 274 245 29 Excluding State Property Tax-Local
Subtotal 486 719 (23.3)
Meals & Rooms Tax 137 14.7 (1.0
Tobacco Tax 6.7 81 1.9
Liquor Sales and Distribution 81 81 -
Interest & Dividends Tax 9.9 122 eyl ™ W
Insurance Tax 87 84 0.3
Communications Tax 5.6 5.7 ©.1
Real Estate Transfer Tax 9.6 9.3 0.3
Estate & Legacy Tax 37 49 1.2
Court Fines & Fees 21 17 04
Securities Revenue 0.3 0.6 (X))
Utility Tax 04 05 (0.2)
Board & Care Revenue 10 0.8 0.2
Beer Tax 12 13 (0.2)
Racing Revenue 04 03 01 TN
Other 35 53 (18
Transfers from Sweepstakes 94 10.6 1.2
Tobacco Settlement - - - - o .
Utility Property Tax 44 47 ©03) 3 28 8
Property TaxNot Retained Locally - - -
Property TaxRetained Locally ) ) ) [CIFYOLActua . FY 2 Actud —8—FY 02Fan
Subtotal 1373 169.1 (3L.8)
Net M edicaid Enhancement Rev 6.3 25 38
Subtotal 1436 1716 (28.0)

Other Medicaid Enhancement Rev
to Fund Net Appropriations

Tota

$ 1436 $ 1716 $ (280)

All funds reported in Millions and on a Cash Basis




é NH Revenue Focus - June FY 2002

he revenue basis in this June 2002 Monthly Revenue Report represents PRE-
LIMINARY CASH for fiscal year 2002 results. Preliminary accrual reports
will be issued in the last week of July and final accrual reports will be available at the

Business Taxes
B0l Actual—J02 Actual =e=02 Plan

conclusion of the audit after year-end accounts receivable and other adjustments are | $ 120
H Final Corp
analyzed. The FY 2001 results are on the accrual basis. $ 100 | Roturne. LY
. . Due
Due to the Business Taxes weakening performance, year to date revenue collected $ 80

from traditional taxes was $1,839.3 million, falling below plan by $62.6 million but ’

above prior year by $111.2 million. Revenue anticipated from the BPT and BET tax $ 60 A

rate increases effective July 1, 2001 did not materialize when accompanied with the | ¢ 49

economic downturn. Business Taxes totaled $382.4 million for the year, which was

$61.5 million below plan but above prior year $28.1 million. The shortfall in June | $ 20

(2m quarter estimated payments) was a particular concern, falling $23.3 million s |

below plan. It is unknown if taxpayers applied their credit carryover from last year’s 3 3’ § 8 3 88 8 &8 5 & 5
z = < =

taxes to their second quarter estimate or whether the results represented corpora-
tions scaling back their payments due to reduced profitability. To properly allocate this revenue shortfall between the General and Education Funds, the
Commissioner of Revenue adjusted the 4" quarter transfer from the budgeted $37.7 million down to $20.7 million.

Other fiscal year results included strong performance from the Insurance Tax and Liquor sales. Due to increased insurance premiums, the Insurance Tax
totaled $75.3 million, which was $13.3 million above plan. Liquor revenue totaled $95.3 million, which was $2.3 million above plan. Taxes collected
from Meals and Rooms, I&D and Communications all ended the year below plan. Meals and Rooms Tax totaled $169.9 million ($6.1 million below);
Interest and Dividends totaled 71.4 million ($5.6 million below); and Communications Tax totaled 62.5 million ($5.2 million below).

The Department of Health and Human Services (HHS) processed additional Medicaid Proshare transactions in June, which generated a net gain to the
State of $6.3 million. This transaction represents additional claims for FY 2002 under new federal transition rules. The allowability of the FY 2000
retroactive claim processed in March is still unresolved. That revenue was earmarked as a source of funding for the HHS $14.8 million supplemental
appropriations. Pursuant to Chapter 208, Laws of 2002, if this revenue is still in dispute by December 1, 2002, Health Care Funds will be used to cover
the appropriations.

Comparison to FY 01

Monthly Year-to-Date
. FYO02 FYO1 FYO02 FYo01 %
General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 212 $ 283 % (7.1 $ 1591 $ 1954 $ (363 -18.6%
Business Enterprise Tax 27.4 22.0 54 2233 158.9 64.4 405%
Subtotal 48.6 50.3 (1.7) 3824 354.3 28.1 7.9%
Meals & Rooms Tax 137 130 0.7 169.9 164.1 5.8 3.5%
Tobacco Tax 6.7 6.6 01 84.4 86.4 (2.0 -2.3%
Liquor Sales and Distribution 81 7.8 0.3 95.3 89.3 6.0 6.7%
Interest & Dividends Tax 9.9 121 (22 714 76.7 (5.3 -6.9%
Insurance Tax 87 52 35 75.3 66.4 89 13.4%
Communications Tax 5.6 37 19 62.5 49.0 135 27.6%
Real Estate Transfer Tax 9.6 6.5 31 97.4 89.2 82 9.2%
Estate & Legacy Tax 37 74 37 57.0 59.3 2.3 -3.9%
Court Fines & Fees 21 0.3 24 26.3 232 31 13.4%
Securities Revenue 03 04 (M) 26.1 280 (1.9 -6.8%
Utility Tax 04 16 1.2 6.0 9.7 (3.7 -38.1%
Board & Care Revenue 10 13 (03 103 133 (3.0 -22.6%
Beer Tax 12 11 01 122 117 05 4.3%
Racing Revenue 04 05 (0.1 42 39 0.3 7.7%
Other 35 91 (5.6) 449 47.8 (29 -6.1%
Transfers from Sweepstakes 94 89 05 66.7 59.3 74 125%
Tobacco Settlement - - - 457 38.7 7.0 18.1%
Utility Property Tax 44 43 01 182 156 26 16.7%
Property Tax Not Retained Locally - - - 29.0 242 48 19.8%
Property Tax Retained Locally - - - 454.1 418.0 36.1 8.6%
Subtotal 137.3 1395 (22 1,839.3 1,7281 111.2 6.4%
Net M edicaid Enhancement Rev 6.3 6.3 - 106.8 85.2 21.6 254%
Subtotal 1436 145.8 (22 1,946.1 18133 132.8 7.3%
Other Medicaid Enhancement Rev
to Fund Net A ppropriations - - - 16.3 130 3.3 254%
Total $ 1436 $ 1458 $ (2.2) $ 19624 $ 18263 $ 1361 7.5%




NH Revenue Focus - June FY 2002

Year-to-Date Analysis

ol

General Education Total
Actual vs
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 1265 $ 2390 $ 326 $ 369 $ 1501 $ 2759 $ (1169
Business Enterprise Tax 1221 54.5 101.2 1135 2233 168.0 55.3
Subtotal 248.6 2935 1338 1504 3824 443.9 (61.5)
Meals & Rooms Tax 1634 168.0 6.5 80 169.9 176.0 (6.2)
Tobacco Tax 59.8 61.2 24.6 248 844 86.0 (1.6)
Liquor Sales and Distribution 9.3 93.0 - - 95.3 93.0 23
Interest & Dividends Tax 714 77.0 - - 714 77.0 (5.6)
Insurance Tax 75.3 62.0 - - 75.3 62.0 133
Communications Tax 62.5 67.7 - - 62.5 67.7 (5.2
Real Estate Transfer Tax 65.0 66.7 324 328 974 995 (21
Estate & Legacy Tax 57.0 58.0 - - 57.0 58.0 (1.0
Court Fines & Fees 26.3 237 - - 26.3 237 26
Securities Revenue 26.1 275 - - 26.1 275 1.9
Utility Tax 6.0 54 - - 6.0 54 0.6
Board & Care Revenue 103 104 - - 103 104 (0.2
Beer Tax 122 121 - - 122 121 01
Racing Revenue 42 338 - - 42 38 04
Other 44.9 46.0 - - 44.9 46.0 (11
Transfers from Sweepstakes - - 66.7 64.0 66.7 64.0 27
Tobacco Settlement 57 4.0 40.0 40.0 457 44.0 17
Utility Property Tax - - 182 188 182 188 (0.6)
Property Tax Not Retained Locally - - 29.0 291 29.0 29.1 (0.2
Property Tax Retained Locally - - 454.1 454.0 454.1 454.0 0.1
Subtotal 1,034.0 1,080.0 805.3 8219 1,839.3 1,901.9 (62.6)
Net Medicaid Enhancement Rev 106.8 95.0 - - 106.8 95.0 118
Subtotal 1,140.8 1,175.0 805.3 8219 1,946.1 1,996.9 (50.8)
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 16.3 134 - - 16.3 134 29
Total $ 11571 $ 11834 $ 8053 $ 8219 $19624 $ 20103 $ (47.9
Cumulative Unrestricted Revenue
Education Trust Fund
$2500 - - - m oo oo Statement of Activity - FY 2002
July 1, 2001 to June 30, 2002
$2000 - - - - - m o
In
stso0d B Description Millions
Beginning Cash Balance (restated) $ (67
$1000 4=~ - - - - Unrestricted Revenue - See above 805.3
Transfersfrom General Fund Appropriations 65.7
o0 ]]ﬂ Expenditures
. lm 1111 1 Education Grants & Adm Costs (882.9)
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May
Cash Balance June 30, 2002 $ (18.6)
WActual | 67 | 162 | 325 | 483 | 567 | 695 | 793 | 881 | 1,526 1,729 1,819

@mPlan

71 | 159 | 318 | 474 | 553 | 697 | 806

894 | 1,551] 1,754| 1,839




NH Revenue Focus - June FY 2002

Year-to-Date Analysis

Highway Fund
Cumuative Urrestricted Reverue
S0 - — - - —
FY 02 Fyo2  Acual
Revenue Category Actuals Plan vs Plan so00 L o _____
Gasoline Road Toll $ 1202 $ 1240 $ (3.8)
Miscellaneous 6.0 8.4 (2.4) s B
Motor Vehicle Fees
MV Registrations 61.8 59.7 21
MV Operators 13.2 14.3 (11 el E "R
Ingpection Sation Fees 2.2 2.3 (0.2)
MV Miscellaneous Fees 4.3 4.7 (0.4) $0 - - - - -~ d'E'E - M-
Certificate of Title 34 34 - ﬂl]
Total Fees 84.9 84.4 0.5 $ 11 ) M) W) W)
Total $ 2111 $ 2168 $ (5.7) Ly |Ag| St Ot | Nov. | Dez | n. | Feb | Mar. | Al
‘IAdui 20| 40| 53| 71| 90 | 106 | 123| 140 | 157 | 175
\uplan 20| 39| 57| 76| 92 |109| 126| 143 | 160| 180 | 199 | 217

Fish & Game Fund

Cumulative Unrestricted Revenue

FY 02 FY02  Actual SO -

Revenue Category Actuals Plan vs. Plan s - _____ -

Fish and Game Licenses $ 72 $ 77 $ (0.5 wl ) | B
Fines and Penalties 0.2 0.1 0.1

Miscellaneous Stles 0.4 0.6 (0.2) e e 1 - -

Federal Recoveries Indirect Costs 0.5 0.8 (0.3) o ﬂ R

Total $ 83 $ 92 $ (0.9 . lm ﬂ]] bl

July |Aug. |Sept.| Oct. |Nov. | Dec. | Jan. | Feb. | Mar. |April | May | June
WActua | 08 | 1.3 | 20|27 |33 |43 |41|50|55|59]|72)|83
@ Plan 07]|14| 2129|337 |44 |50|59|65|68|79]092

Prepared by: Department of Adminstrative Services, Tom Martin, Comptroller

Contact Sheri L. Walter for questions at: (603) 271-3181 http://www.state.nh.us/das/accounting/reports.htm
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